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OATH OR AFFIRMATION

I, JEFFREY MANN , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

DOUGLAS SCOTT SECURITIES, INC· , as

of OCTOBER 31 , 2019 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

G JODI ROSENBERG

Notary Public, State of Texas
Comm. Expires 09-02-2020

Notary ID 130807000 PRESIDENT

Title

Notary Public

This report ** contains (check all applicable boxes):
2 (a) Facing Page.
2 (b) Statement of Financial Condition.
2 (c) Statement of Income (Loss) or, if there is other comprehensive income in the period(s) presented, a Statement

of Comprehensive Income (as defined in §210.1-02 of Regulation S-X).
(d) Statement of Changes in Financial Condition.
(e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
(g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
(i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.

2 (j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

() (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(1) An Oath or Affirmation.
(m) A copy of the SIPC Supplemental Report.

(n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).



SUPPLEMENTAL INFORMATION

DOUGLASSCOTTSECURITIES

CONTENTS

PAGE

REPORTOFINDEPENDENTREGISTEREDPUBLICACCOUNTINGFIRM 1

STATEMENTOFFINANCIALCONDITION 2

STATEMENTOFOPERATIONS 3

STATEMENTOFCHANGESINSTOCKHOLDER'SEQUITY 4

STATEMENTOFCASHFLOWS 5

NOTESTOFINANCIALSTATEMENTS 6-8

SCHEDULEI:Computationof NetCapitalUnderRule15c3-1 10-13

oftheSecuritiesandExchangeCommission

REPORTOFINDEPENDENTREGISTEREDPUBLICACCOUNTINGFIRMONMANAGEMENT'S 14
EXEMPTIONREPORT



Sanville & Company
CERTIFIEDPUBLICACCOUNTANTS

ROBERTF.SANVILLE,CPA MEMBERS OF
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REPORT OF INDEPENDENT REGISTEREDPUBLIC ACCOUNTING FIRM

To the Sole Director

Douglas Scott Securities, Inc.

Opinion on the Financial Statements
We have audited the accompanying statement of financial condition of Douglas Scott Securities, Inc. (the "Company")
as of October 31,2019, the related statements of operations, changesin shareholder's equity, and cashflows for the

year then ended, and the related notes and schedules (collectively referred to as the "financial statements"). In our
opinion, the financial statements present fairly, in all material respects, the financial position of the Company as of
October 31, 2019, and the results of its operations and its cashflows for the year then ended in conformity with
accounting principles generally accepted in the United States of America.

Basis for Opinion
These financial statements are the responsibility of Douglas Scott Securities Inc.'smanagement. Our responsibility is
to express an opinion on the Company's financial statements based on our audit. We are a public accounting firm

registered with the Public Company Accounting Oversight Board (United States) (PCAOB) and are required to be
independent with respect to the Company in accordance with the U.S.federal securities laws and the applicable rules
and regulations of the Securities and Exchange Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB.Those standards require that we plan and
perform the audit to obtain reasonable assurance about whether the financial statements are free of material
misstatement, whether due to error or fraud. Our audit included performing procedures to assess the risks of material

misstatement of the financial statements, whether due to error or fraud, and performing procedures that respond to
those risks. Such procedures included examining, on a test basis, evidence regarding the amounts and disclosures in
the financial statements. Our audit also included evaluating the accounting principles used and significant estimates
made by management, as well as evaluating the overall presentation of the financial statements. We believe that our
audit provides a reasonable basis for our opinion.

Auditor's Report on Supplemental Information
The Schedule I, Computation of Net Capital Under Rule 15c3-1, Schedule II, Computation for Determination of Reserve
Requirements Under Rule 15c3-3 (exemption) and ScheduleIII Information Relating to the Possessionor Control
Requirements Under Rule 15c3-3, all under the Rules of the Securities and ExchangeCommission have been
subjected to audit procedures performed in conjunction with the audit of the Company's financial statements. The

supplemental information is the responsibility of the Company's management. Our audit procedures included
determining whether the supplemental information reconciles to the financial statements or the underlying
accounting and other records, as applicable, and performing procedures to test the completeness and accuracy of the
information presented in the supplemental information. In forming our opinion on the supplemental information, we
evaluated whether the supplemental information, including its form and content, is presented in conformity with 17
C.F.R.§240.17a-5.In our opinion, the Schedule I, Computation of Net Capital Under Rule 15c3-1 of the Securities and
ExchangeCommission, Schedule II, Computation for Determination of Reserve Requirements Under Rule 15c3-3 and
Schedule III Information Relating to the Possessionor Control Requirements Under Rule 15c3-3 of the Securities and
Exchange Commission of the Securities and ExchangeCommission are fairly stated, in all material respects, in relation
to the financial statements as awhole.

Abington, Pennsylvania
December 23,2019
This is our initial year as the auditor for the Company



DOUGLASSCOTTSECURITIES,INC.
Statementof FinancialCondition

October31,2019

ASSETS

Cash $ 54,866

TotalAssets $ 54,866

LIABILITIESANDSTOCKHOLDER'SEQUlTY

Liabilities:

Accruedexpenses $ 1,977

Totalliabilities 1,977

Stockholder'sequity:

CommonStock,100,000shares

authorizedwith$.01parvalue,

1,000sharesissuedandoutstanding 10
Additionalpaid-incapital 20,890

Retainedeamings 31,989

Totalstockholder'sequity 52,889

TotalLiabilitiesandStockholder'sEquity $ 54,866

Theaccompanyingnotesareanintergralpartofthesefinancialstatements.
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DOUGLASSCOTTSECURITIES,INC.
Statementof Operations

Forthe YearEndedOctober31,2019

Revenues:

Concessionincome $ 404,374
Reimbursementincome 195,544
Interestincome 24

Totalrevenue 599,942

Expenses:

Salariesandcompensation 509,460
Communications 5,106

Occupancyandequipmentcosts 3,918

Regulatoryfeesandexpenses 29,212

Professionalfees 18,500
Otherexpenses 4,123

Totalexpenses 570,319

Netincomebeforetaxes 29,623

Provisionfor incometaxes -

NetIncome $ 29,623

The accompanyingnotesareanintergralpartof thesefinancialstatements.
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DOUGLASSCOTTSECURITIES,INC.
Statementof ChangesinStockholder'sEquity

FortheYearEndedOctober31,2019

Additional
Common Paid-in Retained

Stock Capital Eamings Total
Balancesat

October31,2018 $ 10 $ 20,890 $ 2,366 $ 23,266

NetIncome 29,623 29,623

Balancesat

October31,2019 $ 10 $ 20,890 $ 31,989 $ 52,889

Theaccompanyingnotesareanintergralpartof thesefinancialstatements.
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DOUGLASSCOTTSECURITIES,INC.
StatementofCashFlows

FortheYearEndedOctober31,2019

Cash FlowsfromOperatingActivities

Netincome $ 29,623
Adjustmentstoreconcilenetincometonet

cashprovided(used)byoperatingactivities:
Changeinassetsandliabilities:

Decreaseinadvancestoemployees 6,300

Decreaseinaccruedexpenses (109)

Netcashprovidedbyoperatingactivities 35,814

Cash FlowsfromInvestingActivities -

CashFlowsfromFinancingActivities

Net increaseincash 35,814

Beginningcash 19,052

Endingcash $ 54,866

SupplementalDisclosures

Therewasnocashpaidforincometaxesorinterest.

Theaccompanyingnotesareanintergralpartofthesefinancialstatements.
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DOUGLASSCOTTSECURITIES,INC.
NotestotheFinancialStatements

October31,2019

Note1- Summaryof SignificantAccountinqPolicies

DouglasScottSecurities,Inc.,(the"Company"),is adirectparticipationbroker-dealerregisteredwith the Securities
andExchangeCommissionunder("SEC")Rule15c3-3(k)(2)(i)andisa memberoftheFinancialIndustryRegulatory
Authority("FINRA").Allof the Company'sconcessionincomeis generatedthroughthe saleof oil andgasenergy
developmentprogramsforHillCountryExploration,Inc.,("Affiliate").TheCompany'scustomersarelocatedthroughout
theUnitedStates.

RevenueRecognition

Concessionincomeisrecognizedwhenminimumofferinginvestmentrequirementsaremetandescrowedfundsare
releasedtothe issuer.Relatedcommissionexpenseis recognizedwhenrelatedconcessionincomeisrecognized.

IncomeTaxes

incometaxesareprovidedforthetaxeffectsof transactionsreportedinthefinancialstatementsandconsistoftaxes
currentlydueplusdeferredtaxesrelatedprimarilytodifferencesbetweenthebasisofassetsandliabilitiesforfinancial
andincometax reporting.Deferredtaxassetsandliabilitiesrepresentfuturetax retumconsequencesof those
differences,whichwilleitherbetaxableordeductiblewhentheassetsandliabilitiesarerecoveredorsettled.Deferred

taxesarealsorecognizedforoperatinglossesthatareavailabletooffsetfuturetaxableincome,subjecttoavaluation
allowance.

TheStateofTexasrequiresenterprisestopaya taxbasedontheirtaxablemargin.Thetaxablemarginisthelesser
of: (a) 70%of revenueor, (b) 100%of revenueless(i) thecostof goodssoldor (ii) compensation.Suchtax is
consideredtobeastateincometaxforfinancialreportingpurpose.

Taxbenefitsassociatedwithuncertaintaxpositionsarerecognizedintheperiodinwhichoneofthefollowingconditions
issatisfied:(1)themorelikelythannotrecognitionthresholdissatisfied;(2)thepositionis ultimatelysettledthrough
negationof litigation;or (3)thestatuteof limitationsforthetaxingauthoritytoexamineandchallengethepositionhas
expired.Taxbenefitsassociatedwithanuncertaintaxpositionarederecognizedintheperiodinwhichthemorelikely
thannotrecognitionthresholdisnolongersatisfied.Anypotentialinterestandpenaltyassociatedwithtaxcontingency,
shouldonearise,wouldbeincludedasa componentof incometaxexpenseinthe periodinwhichthe assessment
arises.

Estimates

ThepreparationoffinancialstatementsinconformitywithaccountingprinciplesgenerallyacceptedintheUnitedStates
ofAmerica("U.S.GAAP")requiresmanagementto makeestimatesandassumptionsthataffectthereportedamounts
ofassetsandliabilitiesanddisclosureofcontingentassetsandliabilitiesatthedateofthefinancialstatementsandthe
reportedamountsof revenuesand expensesduringthe reportingperiod.Actualresultscoulddifferfromthose
estimates.
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DOUGLASSCOTTSECURITIES,INC.
Notesto theFinancialStatements

October31,2019

Note2 - NetCapitalRequirements

Pursuantto thenetcapitalprovisionsof Rule15c3-1oftheSecuritiesandExchangeActof 1934,theCompanyis
requiredto maintaina minimumnetcapital,asdefinedundersuchprovisions.Netcapitalandthe relatednetcapital
ratiomayfluctuateona dailybasis.AtOctober31,2018,theCompanyhadnetcapitalofapproximately$52,889,and
netcapitalrequirementsof$5,000.TheCompany'sratioofaggregateindebtednesstonetcapitalwas0.04to 1.The
SecuritiesandExchangeCommissionpermitsaratioofnogreaterthan15to 1.

Note3 - IncomeTaxes

Thecomponentsofthe provision(benefit)for incometaxesareasfollows:

Current
Federal $ --

State --

TotalCurrent --

Deferred
Federal --

State --

TotalDeferred --

NetCurrentandDeferredTaxExpense $ --

Netoperatinglossesincurredinprioryearsthatmaybeusedtooffsetfuturefederaltaxableincomeexpireasfollows:

YearExpirina
2036 18,373
2038 5,324

23,697

SignificantcomponentsoftheCompany'sdeferredtaxassetsareasfollows:

Deferredtaxassets:
Netoperatinglosses 4,976
Less:valuationallowance (4,976)
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DOUGLASSCOTTSECURITIES,INC.
NotestotheFinancialStatements

October31,2019

Note3 - IncomeTaxes,continued

TheCompanyhasestablisheda valuationallowanceforuncertaintiesregardingtherealizationof netdeferredtax
assets.Thevaluationallowancedecreased$6,335duringtheyearendedOctober31,2019.Thechangeinvaluation
allowanceis dueto incomeeamedduringthe yearthatwasoffsetby the Company'snet losscarryforward.The
differencebetweentheprovisionforincometaxesandtheamountthatwouldresultfromapplyingtheFederalstatutory
taxratetoincomebeforeprovisionforincometaxesisprimarilyduetostatetaxes,nondeductibleitems,anddeferred
taxassetsnotbenefited.

Note4- RelatedPartyTransactions

AllconcessionincomefortheyearendedOctober31,2019waseamedfromsalesofpartnershipinterestinprograms
sponsoredbyanAffiliate.TheCompanyalsohasanexpensesharingagreementwiththisAffiliatewherebyit provides
officespaceandincurscertaingeneralandadministrativeexpensesfor the benefitof theCompany.TheCompany
reportstheseexpensesandrelatedreimbursementincomeinthestatementof income.

Asdescribedin the precedingparagraph,the CompanyiseconomicallydependentonanAffiliate.The Company's
financialpositionandresultsof operationscouldbe significantlydifferentif theCompanywasindependentof its
Affiliate.
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SupplementalInformation

Pursuantto Rule17a-5ofthe

SecuritiesandExchangeActof 1934

Asof

October31,2019



ScheduleI

DOUGLASSCOTTSECURITIES,INC.
ComputationofNetCapitalUnderRule15c3-1

of theSecuritiesandExchangeCommission
Asof October31,2019

Computationof NetCapital

Totalstockholder'sequityqualifiedfornetcapital $ 52,889

Add:

Otherdeductionsorallowablecredits

Totalcapitalandallowablesubordinatedliabilities 52,889

Deductionsand/orcharges
Non-allowableassets:

Netcapitalbeforehaircutsonsecuritiespositions 52,889

Haircutsonsecurities(computed,whereapplicable,
pursuantto Rule15c3-1(f)):

Netcapital $ 52,889

Aggregateindebtedness

Itemsincludedinstatementoffinancialcondition

AccruedLiabilites $ 1,977

Totalaggregateindebtedness $ 1,977

The accompanyingnotesareanintergralpartofthesefinancialstatements.
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ScheduleI (continued)

DOUGLASSCOTTSECURITIES,INC.
ComputationofNetCapitalUnderRule15c3-1

ofthe SecuritiesandExchangeCommission

AsofOctober31,2019

Computationof BasicNetCapitalRequirement

Minimumnetcapitalrequired(62/3%of total
aggregateindebtedness) $ 132

Minimumdollarnetcapitalrequirementof
reportingbrokerordealer $ 5,000

Netcapitalrequirement(greaterofabovetwo

minimumrequirementamounts) $ 5,000

Netcapitalinexcessof minimumrequired $ 47,889

Netcapitallessgreaterof10%ofaggregateindebtednessor
120%oftheminimumdollarnetcapitalrequirement $ 46,889

Ratio:Aggregateindebtednesstonetcapital 0.04 to 1

Reconciliationwith Company'sComputation

There wereno material differences in the computationof netcapital under
Rule 15c3-1 from the Company'sunaudited Focusli-A Report,

a

Theaccompanyingnotesareanintergralpartof thesefinancialstatements.
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Schedule il

DOUGLASSCOTTSECURITIESINC.

ComputationforDeterminationofReserveRequirementsUnder
Rule15c3-3oftheSecuritiesandExchangeCommission

AsofOctober31,2019

ExemptiveProvisions

TheCompanyhasclaimedanexemptionfromRule15c3-3undersection(k)(2)(i),inwhichtheCompanyisa
directparticipationbroker-dealer.

Theaccompanyingnotesareanintergralpartofthesefinancialstatements.

Page12



Schedulelil

DOUGLASSCOTTSECURITIESINC.

InformationRelatingtothePosessionorControlRequirements

UnderRule15c3-3oftheSecuritiesandExchangeCommission

AsofOctober31,2019

TheCompanyisexemptfromtheprovisionsofRule15c3-3underundertheSecuritiesExchangeActof 1934,
pursuantto paragraph(k)(2)(i)ofthe rule.

Theaccompanyingnotesareanintergralpartofthesefinancialstatements.
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Sanville & Company
CERTIFIEDPUBLICACCOUNTANTS

ROBERTF.SANVILLE, CPA MEMBERS OF

OHcNHAT A NDOWSAKY,CPA 1514 OLDYORK ROADABINGTON, PA 19001 CERT ¡EERDP B C CCUOUENOFANTS
(215) 884-8460 •(215) 884-8686 FAX PENNSYLVANIA INSTITUTE OF

CERTIFIED PUBLIC ACCOUNTANTS

100 WALL STREET,8* FLOOR
NEW YORK, NY 10005

(212) 709-9512

REPORT OF INDEPENDENT REGISTEREDPUBLIC ACCOUNTING FIRM

To the SoleDirector

Douglas Scott Securities, Inc.

We have reviewed management's statements, included in the accompanying Exemption Report, in which (1) Douglas
Scott Securities, Inc. identified the following provisions of 17 C.F.R.§15c3-3(k) under which Douglas Scott Securities

Inc. claimed an exemption from 17 C.F.R.§240.15c3-3: (k)(2)(i) (the exemption provisions) and (2) Douglas Scott
Securities Inc.stated that Douglas Scott Securities, Inc. met the identified exemption provisions throughout the most
recent fiscal year without exception. Douglas Scott Securities, Inc's management is responsible for compliance with
the exemption provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting Oversight Board
(United States) and, accordingly, included inquiries and other required procedures to obtain evidence about Douglas
Scott Securities Inc.'scompliance with the exemption provisions. A review is substantially less in scope than an
examination, the objective of which is the expression of an opinion on management's statements. Accordingly, we do
not express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to management's
statements referred to above for them to be fairly stated, in all material respects, based on the provisions set forth in
paragraph (k)(2)(i) of Rule 15c3-3 under the Securities Exchange Act of 1934.

Abington, Philadelphia
December 23,2019



Douglas Scott Securities Inc.'sExemption Report

DouglasScottSecurities, Inc.(the"Company")isa registeredbroker-dealersubject to Rule 17a-5
promulgatedbytheSecuritiesandExchangeCommission(17C.F.R.§240.17a-5,"Reportstobemadeby
certainbrokersanddealers").ThisExemptionReportwaspreparedasrequiredby17C.F.R.§240.17a-
5(d)(1) and (4).To the best of its knowledgeand belief, the Company states the following:

1. TheCompanyclaimedanexemptionfrom17C.F.R.§240.15c3-3underthefollowingprovisions
of 17 C.F.R.§240.15c3-3 (k): (2)(i).

2. TheCompanymettheidentifiedexemptionprovisionsin17 C.F.R.§240.15c3-3(k)throughout
the most recent fiscal year without exception.

Douglas Scott Securities, [nc.

I,Jeffrey D.Mann,swear(or affirm)that,to mybestknowledgeand belief,thisexemption report istrue

and correct.

By:

Title: p



Sanville & Company
CERTIFIEDPUBLICACCOUNTANTS

ROBERTF.SANVILLE,CPA MEMBERS0F

MIHcNHALOT A WSAU,CPA 1514 OLD YORKROADABINGTON, PA 19001 CERT IEERD B C CCUGUNOTFANTS
(215) 884-8460 •(215) 884-8686 FAX PENNSYLVANIA INSTITUTE OF

CERTIFIED PUBLIC ACCOUNTANTS

100 WALL STREET,8*FLOOR
NEW YORK,NY 10005

(212)709-9512

REPORTOF INDEPENDENT REGISTEREDPUBLIC ACCOUNTING FIRM ON
APPLYING AGREED-UPON PROCEDURES

To the SoleDirector

Douglas Scott Securities, Inc.

We have performed the procedures included in Rule 17a-5(e)(4) under the Securities Exchange Act of 1934 and in the
Securities Investor Protection Corporation (SIPC)Series 600 Rules, which are enumerated below and were agreed to

by Douglas Scott Securities, Inc. (the "Company") and the SIPC, solely to assist you and SIPC in evaluating the
Company's compliance with the applicable instructions of the General Assessment Reconciliation (Form SIPC-7) for
the year ended October 31, 2019. The Company's management is responsible for its Form SIPC-7 and for its
compliance with those requirements. This agreed-upon procedures engagement was conducted in accordance with

standards established by the Public Company Accounting Oversight Board (United States) and in accordance with
attestation standards established by the American Institute of Certified Public Accountants. The sufficiency of these
procedures is solely the responsibility of those parties specified in this report. Consequently, we make no
representation regarding the sufficiency of the procedures described below either for the purpose for which this
report has been requested or for any other purpose. The procedures we performed and our findings are as follows:

1) Compared the listed assessment payments in Form SIPC-7 with respective cash disbursement records entries,
noting no differences;

2) Compared the Total Revenue amounts reported on the Annual Audited Report Form X-17A-5 Part III for the year
ended October 31,2019 with the Total Revenue amount reported in Form SIPC-7 for the year ended October 31,
2019, noting no differences;

3) Compared any adjustments reported in Form SIPC-7 with supporting schedules and working papers, noting no
differences;

4) Recalculated the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the related schedules
and working papers supporting the adjustments, noting no differences; and

5) Compared the amount of any overpayment applied to the current assessment with the Form SIPC-7 on which it

was originally computed, noting no differences.

We were not engaged to and did not conduct an examination or review, the objective of which would be the

expression of an opinion or conclusion, respectively, on the Company's compliance with the applicable instructions of
the Form SIPC-7 for the year ended October 31, 2019. Accordingly, we do not express such an opinion or conclusion.
Had we performed additional procedures, other matters might have come to our attention that would have been
reported to you.

' This report is intended solely for the information and use of the Company and the SIPCand is not intended to be and
should not be used by anyone other than these specified parties.

Abington, Pennsylvania

December 23, 2019



SECURITIES INVESTORPROTECTIONCORPORATION

SIPC-7 P·°· 8°×32185 2*0a2sh37n1gto3nND.C.20090-2185 SIPC-7
(36-REV 12/18) Genel'8| ASSGSSlilent Reconciliation (36-REV 12/18)

For the fiscal year ended
(Read carefully the instructions in your Working Copy before completing this Form)

TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS

1.Nameof Member, address, Designated Examining Authority, 1934 Act registration no.and month in which fiscal year ends for >-
purposesof the audit requirement of SEC Rule 17a-5: EL

8-48506 FINRA OCT 11/01/1995 Note: If any of the information shownon the
mailing label requires correction, please e-mail

DOUGLAS SCOTT SECURITIES INC any corrections to form@sipc.org and so
1700 ALMA DR STE 110A indicate on the form filed.

PLANO, TX 75075
Nameandtelephone number of person to gg
contact respectingthis form.

JODI ROSENBERG 972.235.8468 N

2. A. General Assessment (item 2e from page 2) $ •

B. Less payment madewith SIPC-6 filed (exclude interest) ( ·

Date Paid
669.55C. Less prior overpayment applied ( )

D. Assessment balance due or (overpayment)

E. Interest computed on late payment (see instruction E) for_____days at 20% per annum

F. Total assessment balance and interest due (or overpayment carried forward) $ •

G. PAYMENT: Åthe box
Check mailed to P.O.Box0 Funds Wired0 ACH C
Total (must be same as F above) $

H. Overpayment carried forward $( 669.55 )

3. Subsidiaries (S) and predecessors (P) included in this form (give name and 1934 Act registration number):

The SIPC member submitting this form and the

personby whom it is exe uted represent thereby JO I ROSENBERG
that all information conta ned herem is true, correct
and complete. e p tion, rtnership orother organization)

(Aut zed Signature)

Dated the day of DECEMBER , 20 19_. C EF COMPLIANCE FFelCER

This form and the assessment payment is due 60 days after the end of the fiscal year.Retain the Working Copy of this form
for a period of not less than 6 years, the latest 2 years in an easily accessible place.

Dates:
Postmarked Received Reviewed

5 Calculations Documentation Forward Copy

a Exceptions:

E Disposition of exceptions:
1



DETERMINATIONOF "SIPC NET OPERATING REVENUES"
ANDGENERALASSESSMENT

Amounts for the fiscal period
beginning 11/01/2018
and ending 10/31/2019

Eliminate cents

a ToNtalrevenue(FOCUSLine12/PartilA Line9, Code4030) $599,942

2b.Additions:
(1)Total revenuesfromthe securitiesbusinessof subsidiaries(exceptforeignsubsidiaries)and

predecessorsnot includedabove.

(2) Net lossfromprincipaltransactionsin securitiesin tradingaccounts.

(3) Net lossfromprincipaltransactionsin commoditiesin trading accounts.

(4) Interestanddividendexpensedeductedin determiningitem2a.

(5) Net lossfrommanagementof or participationin the underwritingordistributionof securities.

(6) Expensesotherthanadvertising,printing,registrationfeesandlegal feesdeductedin determiningnet
profit frommanagementof or participationin underwritingor distributionof securities.

(7) Net lossfromsecuritiesin investmentaccounts.

Totaladditions 599,942
20.Deductions:

(1) Revenuesfromthe distributionof sharesof a registeredopenendinvestmentcompanyor unit
investmenttrust, fromthe sale of variableannuities,fromthe businessof insurance,frominvestment
advisoryservicesrenderedto registeredinvestmentcompaniesor insurancecompanyseparate
accounts,andfromtransactionsinsecurityfuturesproducts.

(2) Revenuesfromcommoditytransactions.

(3) Commissions,floor brokerageandclearancepaidto otherSIPCmembersin connectionwith
securitiestransactions.

(4) Reimbursementsfor postagein connectionwithproxysolicitation.

(5)Netgainfromsecuritiesin investmentaccounts.

(6) 100%of commissionsandmarkupsearnedfromtransactionsin (i) certificatesof depositand
(ii) Treasurybills, bankersacceptancesor commercialpaperthat matureninemonthsor iess
fromissuancedate.

(7) Directexpensesof printingadvertisingandlegal fees incurredin connectionwith otherrevenue
relatedto the securitiesbusiness(revenuedefinedby Section16(9)(L) of the Act).

(8)Otherrevenuenot relatedeitherdirectly or indirectlyto the securitiesbusiness.
(SeeInstructionC):

ALL OIL & GAS DPP RELATED REVENUES 599,942
(Deductionsin excessof $100,000requiredocumentation)

(9) (i) Total interestanddividendexpense(FOCUSLine22/PARTllA Line13,
Code4075plus line 2b(4)above)but notin excess
of total interestanddividendincome. $

(ii) 40%of margininterestearnedoncustomerssecurities
accounts(40%of FOCUSline 5,Code3960). $

Enterthe greaterof line (i) or (ii)

Totaldeductions

2d.SIPCNetOperatingRevenues $24'

29.GeneralAssessment@ .0015 $ '

(to page1, line 2.A.)
2


